SHORT SALE ADDENDUM RD!

TO LISTING CONTRACT

The printed portion of this contract has been approved by the ARIZONA ASSOCIATION OF REALTORS® (“AAR”) This is

intended to be a binding contract. No representation is made as to the legal validity or adequacy of any provision or the tax GusL nouniN
consequences thereof. If you desire legal, tax or other professional advice, consult your attorney, tax advisor, insurance agent or

professional consultant.

® Noo

35.

0w nh

SELLER: Sample Form Only

BROKER:
PREMISES:
DATE:

Seller acknowledges that Broker is not qualified to provide financial, legal, or tax sale
transaction. Therefore, the Seller is advised to obtain professional tax advice an legal
counsel immediately regarding the tax implications and advisability of entering into a short s

(SELLER INITIALS)
SHORT-SALE DEFINED: The term “short sale” is used to describe a sale ituati re is more debt owing
against a property than the property’s value. In a loan default si (s) may be willing to
agree to allow the property to be sold for less than the loan am 2 rt”) the amount owed as

rs credit score. Further, even if
e the debt entirely, and may require the Seller to

obtain any debt forgiveness agreement in writing

TAX CONSIDERATIONS: A short sale in which a p S given is considered a relief of debt and may be
treated as income for tax purposes. i ust submit a 1099 form to the IRS indicating the amount
of the debt that has been forgiven.

ust generally establish that the Seller is financially incapable of paying
pit to creditor(s) all requested documentation, including W-2 forms from
letter” (stating the reason the creditor(s) should consider granting a short

required for the original 13
the loan(s). The Seller ag
employers, bank statement

or entry into a lender(s) loan mitigation program, if available.
Seller decides to pursue other options.
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MO/DA/YR

SELLER SIGNATURE

FIRM NAME (BROKER) MO/DA/YR

Initials: / Initials: /
SELLER SELLER ‘ i ARIZONA BROKER BROKER
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Tierra Antigua Realty, 1650 E River Road, Suite 202, Tucson AZ 85718 Phone: (520) 544-2335 Fax: (520) 425-8823



